
DISTRICT OF LAKE COUNTRY 
 

BYLAW 1255 
 

 
A BYLAW TO ADOPT A FINANCIAL PLAN FOR THE YEARS 2025 - 2029 

 

 

WHEREAS, pursuant to Section 165 of the Community Charter, Council shall, before the 15th day 
of May in each year, before the annual property tax bylaw is adopted, adopt a financial plan;  
 
The Council of the District of Lake Country, in open meeting assembled, enacts as follows: 

 
1. This Bylaw may be cited for all purposes as “2025-2029 Financial Plan Bylaw 1255, 2025.”  
 
2. The schedules marked as Schedule A and B attached hereto, and forming part of this bylaw, 

are hereby declared to be the Financial Plan for the District of Lake Country for the period 
January 1, 2025 to December 31, 2029. 

 
 
READ A FIRST TIME this 3rd day of December, 2024. 
READ A SECOND TIME this _______ day of ________, 2025. 
READ A THIRD TIME this _____ day of _________, 2025 
 
ADOPTED this _________ day of _________, 2025. 
 
 
 
 
          
Mayor Corporate Officer 
 
  



 

  
  

Schedule "A" attached to

2025-2029 Financial Plan

Bylaw 1255, 2025

2025 2026 2027 2028 2029

Revenue

Property Taxes (24,199,367)          (25,791,379)         (27,378,880)         (28,685,545)         (29,741,872)         

Parcel Taxes (2,404,968)             (2,460,340)            (2,463,248)            (2,521,459)            (2,571,080)            

Fees and Charges (12,951,752)          (13,825,439)         (14,626,853)         (15,495,310)         (16,426,219)         

Other Revenue (16,619,850)          (11,258,991)         (9,174,401)            (10,304,834)         (9,438,351)            

Transfer from DCC Reserves (5,890,197)             (6,470,267)            (7,833,987)            (4,044,768)            (6,448,517)            

Total Revenue (62,066,134)          (59,806,416)         (61,477,369)         (61,051,916)         (64,626,039)         

Expenses

General Government Services 6,421,664              5,669,858             5,853,260             6,001,511             6,174,756             

Protective Services 10,806,699            11,407,879           12,048,409           12,509,289           12,907,960           

Transportation Services 7,891,881              8,259,442             8,761,547             9,056,884             9,298,263             

Environmental Services 2,795,670              2,821,648             2,899,808             2,980,217             3,062,940             

Development Services 2,529,726              2,596,974             2,666,113             2,737,195             2,804,278             

Parks and Recreation 6,579,496              6,685,808             6,859,835             7,039,093             7,182,192             

Water Operations 5,432,315              5,407,715             5,541,723             5,679,400             5,820,858             

Sewer Operations 3,429,790              3,155,529             3,233,297             3,313,155             3,395,165             

Interest Expense 845,416                  860,957                 859,061                 859,062                 766,822                 

Total Expenses 46,732,656            46,865,809           48,723,054           50,175,807           51,413,235           

Annual Surplus (15,333,478)          (12,940,607)         (12,754,315)         (10,876,110)         (13,212,805)         

Proceeds from Borrowing -                           -                          -                          -                          -                          

Transfer from Reserves (20,164,592)          (14,941,750)         (7,538,030)            (13,129,099)         (10,026,500)         

Transfer from Surplus (15,628)                   8,886                      14,304                   20,407                   27,239                   

Principal Repayment 831,284                  866,455                 814,489                 814,490                 758,173                 

Capital Expenditures 30,296,713            21,963,000           13,816,000           16,847,850           15,399,000           

Transfer to Surplus and Non-Statutory Reserve 9,453,565              10,279,677           11,056,899           11,911,601           12,830,158           

Actuarial Adjustment on Long Term Debt 156,920                  156,920                 156,920                 156,920                 156,920                 

Amortization of tangible capital assets (5,224,784)             (5,392,581)            (5,566,266)            (5,746,059)            (5,932,185)            

Debt, Capital and Reserve/Surplus transfers 15,333,478            12,940,607           12,754,316           10,876,110           13,212,805           

Financial Plan Balance -                           -                          -                          -                          -                          
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Statement of Objectives and Policies 

 
In accordance with Section 165(3.1) of the Community Charter, the District of Lake Country is 
required to include in its Five-Year Financial Plan (2025 - 2029), objectives and policies regarding 
each of the following:  
 
A. The proportion of total revenue that comes from each of the funding sources described in 

Section 165(7) of the Community Charter; 
B. The distribution of property taxes among the property classes; and  
C. The use of permissive tax exemptions.  
 
1. Funding Sources  

 
The objectives and policies pertaining to municipal revenue which are incorporated into 
the District of Lake Country’s Financial Plan include: 

 

 The build-up of reserves to minimize the need to borrow for future capital projects; 

 Provide sufficient operating funds to ensure existing infrastructure is properly 
maintained to maximize its lifespan; 

 Pursue infrastructure grants from senior levels of government to lessen the impact on 
local property taxation and user fees; 

 Review user fees to match operational costs, where appropriate; 

 Examine business opportunities to raise revenue for the District of Lake Country; and 

 In year 1 (2025) of the five-year plan, the proportion or percentage of total revenue 
from the various revenue sources, as detailed in the Financial Plan, is summarized in 
Table 1 below. 

 
Table 1: Sources of Revenue 

 

Revenue Sources 2025 

Property Taxes 38.99% 

Parcel Taxes 3.87% 

Fees & Charges 20.87% 

Other Revenue 26.78% 

Transfers from DCC Restricted Revenue 9.49% 

Total Revenue 100% 

 
2. Distribution of Property Taxes  

 
It is Council’s goal to ensure there is a fair and equitable apportionment of taxes to each 
property class. The objectives and policies pertaining to the distribution of property taxes 
among the property classes and incorporated into the Financial Plan include: 

 

 Regular reviews and comparisons of the District of Lake Country’s tax burden relative 
to other BC municipalities and its neighbours to ensure a competitive tax structure 
and rates; 
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 Adjustments to taxation levels for specific property classes, where appropriate, based 
upon the reviews; 

 Application of the general municipal tax increase to each property class individually so 
that each property class is impacted equally, relative to other property classes; 

 Decrease (or increase) tax rates to offset the market increase (or decrease) in average 
taxable assessment within each property class compared to the previous year prior to 
applying the general municipal tax increase; and 

 The use of non-market growth in the assessment roll due to new construction and 
development to assist in covering expenditures required to service the additional 
burden on the infrastructure and services within the District of Lake Country. 

 
Table 2 below highlights the estimated municipal property tax dollars and the respective 
percentages to be collected from each of the tax classes for 2025. 

 
Table 2: Approximate Distribution of 2025 Municipal Property Taxes 

 

Property Class 

Property Tax 
Dollars Raised 

(General, Police 
& Fire Protection) 

% of Total 
Property 
Taxation Ratio 

(1) Residential $21,101,848 87.20% 1.0000 

(2) Utility $268,613 1.11% 16.0694 

(5) Light Industrial $590,465 2.44% 4.8202 

(6) Business/Other $2,122,284 8.77% 2.4101 

(8) Recreation/Non-Profit $111,317 .46% 1.3858 

(9) Farm $4,840 .02% 0.2389 

Totals $24,199,367 100.00%  

 
3. Permissive Tax Exemptions  

 
The Annual Report details the extent of permissive tax exemptions provided by the 
District of Lake Country. The administration and approval of permissive tax exemptions is 
set by Council policy. Some of the eligibility criteria within the policy include the following:  

 

 The paramount consideration for a permissive tax exemption is the benefit to the 
community and the residents of Lake Country;   

 Permissive exemptions will also be granted where an organization provides a service 
that the District of Lake Country would provide given sufficient financial resources; 

 Permissive tax exemptions are based on the principal use of the property;  

 The goals, policies or principles of the organization must not be inconsistent or conflict 
with those of the District of Lake Country; 

 Membership in the organization and/or use of the property must be reasonably open 
to all Lake Country residents; and 

 The organization must be a registered non-profit society. The support of the 
municipality will not be used for commercial or private gain. 

  


